BUSINESS
ORGANIZATION

This section sumimnarizes basic information about your firm. As the
example opposite shows, you may not know some details yet depending
on whether or not you are starting out.

This section will include:

* how your business is organized: sole proprietorship, partnership or
corporation. If you have not decided which is best for you, consult
with your accountant or lawyer. A review of two BCMAFF publica-
tions, “Taxation and the BC Farmer” and “Estate Planning for BC
Farmers,” will prepare you to discuss these issues with your advi-
sors.

* required registrations and licenses.

* management and advisors and their position or role. Include your
banker, lawyer and accountant as advisors even if they don’t have
any ownership. Also include any friends or acquaintances who
have business skills which you plan to use.



BUSINESS

ORGANIZAT
ION
EXAMPLE

Business Name & Address: Example Farms
‘ PO Box 38
Abbotsford, BC

V2S5 1K2

Telephone: (604) B52-XXXX

Type of Organization: Sole Proprietorship

Legal Description - Barn Address

Permits and participant 1dentification:

BCFA Farmer |dentity Card #
GST Registration #
BCCMB Grower #

Business Management:
NAME POSITION % OF BUSINESS OWNED

—
Marketing Manager
and Accounting Manager

3. Young Bird Farm Helper -

Business Advisors:
NAME & ADDRESS
1. John Black

3. Clint Brown Bank Manager
4. Valley Food Products Poultry Processor

Avian Health Monitoring
. Laboratory

% OF BUSINESS OWNED

EXPERTISE

|

6. Paul Blue Hatchery Manager

7. Randy Taupe Feed Consultant




